
2020  Payment Bond 

PAYMENT BOND 

 

BOND NO.:_______________ 

 

PREMIUM:_______________ 

City of Folsom 

 

KNOW ALL PERSONS BY THESE PRESENTS: 

THAT WHEREAS, the CITY OF FOLSOM (hereinafter referred to as “CITY”) has awarded to 

_________________, (hereinafter designated as “Principal”) an agreement for 

_____________________________ (hereinafter referred to as the “Project”). 

 

WHEREAS, the work to be performed by Principal is more particularly set forth in the Contract 

Documents for the Project dated ________________, (hereinafter referred to as the “Contract”), 

the terms and conditions of which are expressly incorporated herein by reference; and 

 

WHEREAS, said Principal is required to furnish a bond in connection with said Contract 

providing that if Principal or any of its subcontractors shall fail to pay for any materials, 

provisions, or other supplies, or terms used in, upon, for or about the performance of the Work 

contracted to be done, or for any work or labor done thereon of any kind the Surety on this bond 

will pay the same together with a reasonable attorney's fee in case suit is brought on the bond. 

 

NOW, THEREFORE, we, the undersigned Principal and 

_____________________________________________ as Surety, a corporation organized and 

duly authorized to transact business under the laws of the State of California, are held and firmly 

bound unto the CITY in the sum of ___________________________ DOLLARS, 

($____________), said sum being not less than one hundred percent (100%) of the total amount 

of the Contract, for which amount well and truly to be made, we bind ourselves, our heirs, 

executors and administrators, successors and assigns, jointly and severally, firmly by these 

presents. 

 

THE CONDITION OF THIS OBLIGATION IS SUCH that if the Principal, his or its 

subcontractors, heirs, executors, administrators, successors, or assigns, shall fail to pay for any 

materials, provisions, or other supplies or machinery used in, upon, for or about the performance 

of the Work contracted to be done, or for work or labor thereon of any kind, or fail to pay any of 

the persons named in California Civil Code Section 9100, or amounts due under the 

Unemployment Insurance Code with respect to work or labor performed by any such claimant, 

or for any amounts required to be deducted, withheld, and paid over to the Employment 

Development Department from the wages of employees of Principal and his subcontractors 

pursuant to Section 13020 of the Unemployment Insurance Code with respect to such work and 

labor, and all other applicable laws of the State of California and rules and regulations of its 

agencies, then said Surety will pay the same in or to an amount not exceeding the sum specified 

herein. In case legal action is required to enforce the provisions of this bond, the prevailing party 

shall be entitled to recover reasonable attorneys' fees in addition to court costs, necessary 

disbursements and other consequential damages. In addition to the provisions hereinabove, it is 

agreed that this bond will inure to the benefit of any and all persons, companies and corporations 
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entitled to make claims under Section 9100 of the California Civil Code, so as to give a right of 

action to them or their assigns in any suit brought upon this bond.  

 

The said Surety, for value received, hereby stipulates and agrees that no change, extension of 

time, alteration or additions to the terms of the said Contract or to the work to be performed 

thereunder or the specification accompanying the same shall in any way affect its obligations on 

this bond, and it does hereby waive notice of any such change, extension of time, alteration or 

addition to the terms of the Contract or to the work or to the specifications. 

 

IN WITNESS WHEREOF, we have hereunto set our hands and seals this _______ day of 

______________, 20____, then names and corporate seals of each corporate party being hereto 

affixed and these presents duly signed by its undersigned representative, pursuant to the authority 

of its governing body. 
 Principal:  

 
By:_______________________________________ 

  

 Surety:   

  

APPROVED AS TO FORM Address:   

  

________________________ 

City Attorney  Telephone:   

 

 Attorney in Fact:   

 
(Attach Attorney-In-Fact Certificate, Corporate Seal and Surety Seal.  This bond must be 

accompanied by a current Power of Attorney Appointing the Attorney-in-Fact) 
 

 
NOTICE: 
 

A CERTIFICATE OF ACKNOWLEDGMENT IN ACCORDANCE WITH THE 

PROVISIONS OF CIVIL CODE SECTION 1189 MUST BE ATTACHED FOR EACH 

PERSON EXECUTING THIS AGREEMENT ON BEHALF OF PRINCIPAL AND 

SURETY.   

 


	Text1: 
	Text2: 
	Text3: 
	Text4: 
	Text5: 
	Text6: 
	Text7: 
	Text8: 
	Text9: 
	Text10: 
	Text11: 


