City of Folsom SACRAMENTO COUNTYWIDE  Oversight Board Members

La Shelle Dozier

City of Galt OVERSIGHT BOARD :
City of Isleton Ama?ﬁiér(i;r:\é?g;
City of Rancho Cordova Terri R. Laimbach
City of Sacramento Mario Rodriquez
County of Sacramento Tamara J. Sanchez
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\WW For the Agenda of: January 7™, 2019
By Agenda Item:
Clerk of the Board
To: Sacramento Countywide Oversight Board
From: City of Folsom

Subject: A Resolution of the Sacramento Countywide Oversight Board Approving the
City of Folsom’s Recognized Obligation Payment Schedule for the Period
July 1, 2019 Through June 30, 2020.

Report Type: Action

Contact: Terri Hemley, Financial Services Manager, (916) 461-6083

Overview

Health & Safety Code Sections 34177 and 34180 require that the Successor Agency
prepare a Recognized Obligation Payment Schedule (ROPS) for approval by the
Oversight Board by February 1t of each year. SB107 required local oversight boards to
consolidate into County-Wide Oversight Board by July 1, 2018. The transition from the
City of Folsom Successor Agency Oversight Board to a consolidated oversight board
occurred during the 2018-2019 fiscal year.

Background

The City of Folsom Successor Agency Oversight Board (Board) approved Resolution No.
034-FSAOB at its January 24, 2018, meeting, approving the July 1, 2018 through June
30, 2019 Recognized Obligation Payment Schedule (ROPS). The ROPS currently before
you covers the time period of July 1, 2019 through June 30, 2020.

Discussion

ABX1 26 requires that the Successor Agencies prepare a ROPS for payments from July 1,
2019 through June 30, 2020. Only payments listed on the approved ROPS may be made
by the Successor Agency. As required by the Department of Finance, the ROPS before you
includes an entire fiscal year.
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RESOLUTION NO. 2019-0004
ADOPTED BY THE SACRAMENTO COUNTYWIDE OVERSIGHT BOARD

A RESOLUTION OF THE SACRAMENTO COUNTYWIDE OVERSIGHT
BOARD APPROVING THE CITY OF FOLSOM’S RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD JULY 1, 2019
THROUGH JUNE 30, 2020

WHEREAS, the California Legislature adopted and the Governor signed into
law, and the California Supreme Court has upheld ABX1 26 which
provides for the dissolution of redevelopment agencies in the State of
California and the designation of successor agencies; and

F THE BOARD
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QVHEREAS the City of Folsom Successor Agency Oversight Board approved
Resolution No. 034-FSAOB at its January 24, 2018 meeting approving the
July 1, 2019 through June 30, 2020 Recognlzed Obligation Payment
Schedule; and
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>
faq]

WHEREAS, ABX1 26 requires that the Successor Agencies prepare a
Recognized Obligation Payment Schedule in a manner provided for by the
California Department of Finance; and

WHEREAS, the Recognized Obligation Payment Schedule must be approved
by the Oversight Board in final form.

NOW, THEREFORE, BE IT RESOLVED that the Sacramento Countywide
Oversight Board of Sacramento, State of California, hereby approve the
attached Recognized Obligation Payment Schedule for the period July 1,
2019 through June 30, 2020.

On a motion by Member Sanchez, seconded by Member Rodriquez, the
foregoing Resolution was passed and adopted by the Sacramento County
Oversight Board this 7th day of January 2019, by the following vote, to wit:

AYES: Directors Schenirer, Leimbach, Sanchez, Rodriquez, Givans
NOES: None,
ABSENT: Directors Dozier, Hariharan

: None
' } None
ROOFETCAL REFORM ACT (§ 1870 )

SINA
Chairperson, Sacramento Countywide
versight Board
In accordance with Section 25103 of the Govemment Code
ofthe State of California a copy of the document has been

delivered to the Chair on s
SScramento County (e é won |-77-2019
Oversight Board w . Dewllwie

“Deputy Clerk, Board of Directors
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