


Recommendation 

 

It is recommended that the Sacramento Countywide Oversight Board pass and adopt the 
attached Resolution of the Sacramento Countywide Oversight Board Approving the 

Recognized Obligation Payment Schedule for the Period July 1, 2021 Through June 30, 
2022. 

 

Respectfully submitted, 

 
 

ORIGINAL SIGNATURE ON FILE 

__________________________________ 
Terri Hemley, Financial Services Manager 

 

Attachments:  
RES 1 - A Resolution of the Sacramento Countywide Oversight Board Approving the 

City of Folsom’s Recognized Obligation Payment Schedule for the Period July 1, 2021 
Through June 30, 2022. 

 
ATT 1 – City of Folsom’s Recognized Obligation Payment Schedule Summary/Detail 
for FY 21-22   

 
 

 

 
 
 

 
 

 
 

 





Successor Agency:    Folsom

County:      Sacramento

Requested Funding for Obligations 21‐22A Total 21‐22B Total ROPS Total

A. Obligations Funded as Follows (B+C+D) 2,979,757$         40,000$               3,019,757$        

B. Bond Proceeds ‐  ‐  ‐ 

C. Reserve Balance 2,979,757  ‐  2,979,757 

D. Other Funds 40,000                 40,000                

E. Redevelopment Property Tax Trust Fund (RPTTF) (F+G) 25,000                 3,793,114  3,818,114 

F. RPTTF ‐  3,768,114  3,768,114 

G. Administrative RPTTF 25,000                 25,000                 50,000                

H. Current Period Obligations (A+E) 3,004,757$         3,833,114$         6,837,871$        

Folsom Recognized Obligation Payment Schedule (ROPS 21‐22) ‐ ROPS Detail

July 1, 2021 through June 30, 2022

ATTACHMENT 1



Agreement  Agreement  Total Outstanding  Total Requested 

Item # Obligation Name Obligation Type Execution Date Termination Date Payee Description Obligation Funding Notes

12 OPA ‐ Kikkoman OPA/DDA/Construction 9/21/2006 6/30/2032 Kikkoman Foods, Inc. OPA agreement related to Kikkoman building 635,473$   40,000$                 

25 Project Area Admin Costs 1/1/2011 6/30/2014 City of Folsom City Management of Agency 250,000$   50,000$                 

38 2016 TABS, Series A Refunding Bonds Issued After 6/27/12 10/5/2016 8/1/2036 Union Bank Refunding bonds for all 2005‐2011 TAB's 38,670,175$              2,421,576$            

39 2016 TABS, Series B Refunding Bonds Issued After 6/27/12 10/5/2016 8/1/2035 Union Bank Refunding bonds for all 2005‐2011 TAB's 19,797,106$              1,302,238$            

40 2016 TABS, Series A ‐ Reserve Set Aside Reserves 10/5/2016 8/1/2036 Union Bank Debt service reserve set aside 1,942,088$                1,942,088$            

41 2016 TABS, Series B ‐ Reserve Set Aside Reserves 10/5/2016 8/1/2035 Union Bank Debt service reserve set aside 1,081,969$                1,081,969$            

Folsom Recognized Obligation Payment Schedule (ROPS 21‐22) ‐ ROPS Detail

July 1, 2021 through June 30, 2022

ATTACHMENT 1



Item # Project Name/Debt Obligation Obligation Type

Contract/Agreement 

Execution Date

Contract/Agreement 

Termination Date Payee Description/Project Scope

Total Outstanding 

Debt or Obligation Retired

ROPS 21‐22 

Total

Bond 

Proceeds

Reserve 

Balance

Other 

Funds RPTTF

Admin 

RPTTF 21‐22A Total

Bond 

Proceeds

Reserve 

Balance

Other 

Funds RPTTF

Admin 

RPTTF 21‐22B Total

 $               62,376,811   $ 6,837,871   $           ‐     $      2,979,757   $            ‐     $     ‐     $     25,000   $      3,004,757   $           ‐     $         ‐     $40,000   $ 3,768,114   $25,000   $  3,833,114 

12
OPA - Kikkoman OPA/DDA/Construction 9/21/2006 6/30/2032 Kikkoman Foods, Inc. OPA agreement related to 

Kikkoman building
635,473  N 

 $      40,000  ‐            ‐  ‐             ‐      ‐               ‐  ‐            ‐          40,000    ‐                ‐           40,000          

25
Project Area Admin Costs 1/1/2011 6/30/2014 City of Folsom City Management of Agency 250,000  N 

 $      50,000  ‐            ‐  ‐             ‐      25,000.00   25,000.00         ‐            ‐          ‐           ‐                25,000    25,000          

38

 2016 TABS, Series A  Refunding Bonds Issued 
After 6/27/12

10/5/2016 8/1/2036 Union Bank Refunding bonds for all 2005-
2011 TAB's

38,670,175  N 

 $ 2,421,576  ‐            1,909,488.00    ‐             ‐      ‐               1,909,488.00    ‐            ‐          ‐           512,088        ‐           512,088        

39
2016 TABS, Series B Refunding Bonds Issued 

After 6/27/12
10/5/2016 8/1/2035 Union Bank Refunding bonds for all 2005-

2011 TAB's
19,797,106  N 

 $ 1,302,238  ‐            1,070,269.00    ‐             ‐      ‐               1,070,269.00    ‐            ‐          ‐           231,969        ‐           231,969        

40
2016 TABS, Series A - Reserve 
Set Aside

Reserves 10/5/2016 8/1/2036 Union Bank Debt service reserve set 
aside

1,942,088  N 
 $ 1,942,088  ‐            ‐  ‐             ‐      ‐               ‐  ‐            ‐          ‐           1,942,088    ‐           1,942,088     

41
2016 TABS, Series B - Reserve 
Set Aside

Reserves 10/5/2016 8/1/2035 Union Bank Debt service reserve set 
aside

1,081,969  N 
 $ 1,081,969  ‐            ‐  ‐             ‐      ‐               ‐  ‐            ‐          ‐           1,081,969    ‐           1,081,969     

Fund Sources

21‐22A (July‐December) 21‐22B (January‐June)

Fund Sources

Folsom Recognized Obligation Payment Schedule (ROPS 21‐22) ‐ ROPS Detail

July 1, 2021 through June 30, 2022

ATTACHMENT 1



A B C D E F G H

 Reserve Balance Other Funds  RPTTF 

 Bonds issued on or 
before 12/31/10 

 Bonds issued on or 
after 01/01/11 

 Prior ROPS RPTTF 
and Reserve 

Balances retained for 
future period(s)  

 Rent,
Grants,

Interest, etc.  

 Non-Admin 
and 

Admin  

1 Beginning Available Cash Balance (Actual 07/01/18)
RPTTF amount should exclude "A" period distribution amount

0  3,021,871 3,256,471 404,614  0  
2 Revenue/Income (Actual 06/30/19) 

RPTTF amount should tie to the ROPS 17-18 total distribution from the 
County Auditor-Controller 

138,198  4,766,643 
3 Expenditures for ROPS 18-19 Enforceable Obligations 

(Actual 06/30/19)

0  2,907,667 33,163  2,411,820 
4 Retention of Available Cash Balance (Actual 06/30/19) 

RPTTF amount retained should only include the amounts distributed as 
reserve for future period(s)

348,804  509,649 2,163,931 
5 ROPS 18-19 RPTTF Prior Period Adjustment

RPTTF amount should tie to the Agency's ROPS 17-18 PPA form 
submitted to the CAC

190,892  
6  Ending Actual Available Cash Balance (06/30/19)

C to F = (1 + 2 - 3 - 4), G = (1 + 2 - 3 - 4 - 5) 

0$   3,021,871$  0$   0$   0$   

No entry required

Folsom Recognized Obligation Payment Schedule (ROPS 21-22) - Report of Cash Balances
 July 1, 2018 through June 30, 2019
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is 
available or when payment from property tax revenues is required by an enforceable obligation.  For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet.

ROPS 18-19 Cash Balances
(07/01/18 - 06/30/19)

Fund Sources

Comments

 Bond Proceeds 

ATTACHMENT 1




